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India, Canada to explore cooperation in diamond mining

India and Canada have agreed to explore the possibility of cooperation in the field of diamond mining on a mutually
beneficial basis. This came about at a meeting between Shri Kamal Nath, Union Minister of Commerce and
Industry and Mr. Joseph Cordiano, Minister of Economic Development and Trade, Province of Ontario, Canada,
yesterday.

New Delhi, Delhi, February 23, 2006 /India PRwire/ -- India and Canada have agreed to explore the possibility of
cooperation in the field of diamond mining on a mutually beneficial basis. This came about at a meeting between
Shri Kamal Nath, Union Minister of Commerce and Industry and Mr. Joseph Cordiano, Minister of Economic
Development and Trade, Province of Ontario, Canada, yesterday, when Shri Kamal Nath mooted the idea of
investing in diamond mines in Canada for sourcing of rough diamonds which could be then cut and polished in
India for exports. He explained how India had emerged as the top exporter of cut and polished diamonds in the
world, while there was good scope for Canadian mines being tapped for roughs.

Both the Ministers underlined the potential for expanding trade and investment ties between India and Canada.
Although annual bilateral trade between India and Canada had grown significantly over the last decade from
Canadian dollar 788 million in 1992 to Canadian dollar 2.45 billion in 2004, India's share in Canada's imports is only
about 0.5%.

India is the 37th largest source of direct investment in Canada, with more than half of the Indian investment there
being in pulp and paper. There has also been a steady increase in Indian investment in Canada in the last decade.
Mr. Cordiano said that Ontario would welcome increased Indian investment in different sectors. He stressed the
need to diversify trade in terms of both products and markets as well as the need to enhance competitiveness in an
era of globalisation.

Notes to Editor

The Press Information Bureau is the nodal agency of the Government of India to disseminate information to the
print and electronic media on government policies, programme initiatives and achievements. Functioning as an
interface between the Government and the media, PIB also provides feedback to the Government as reflected in
the media.

PIB functions through its corps of Departmental Publicity Officers attached to various Ministry and important
government organizations. Acting as interface between media and the government, these officers also advise
Ministries on media matters. Special feedback digests are prepared analysing country-wide coverage of major

happenings and decisions. Over 2.5 lakh clippings on important issues and events are digitized in a year.
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